Car Project – Personal Finance
You need to look at buying and leasing 2 separate and different makes and models of cars

Able to use $2,500.00 as a down payment

Car Must have less than 40,000 miles or be brand new
Must purchase/lease cars from the same area in which you live.

Picture of Car

Need to “copy” sale information and the car’s features.

Show calculations to prove that you can afford it (monthly salary – rent)/2
On your lease you need to show the basic lease terms; ie monthly costs, down payment, deposit and mileage rate if you go over allotted miles. On a purchase, go to www.bankrate.com click on calculators, auto loan calculator and plug in your loan information. Adjust the Auto loan term to adjust your monthly payment. Once your monthly payment is where it needs to be, click on the amortization table. The very last number in the lower right hand corner is the total amount of interest you will pay for the loan (Interest expense). Take the interest expense and add it to the total cost of the car (show calculation). This is the actual cost of the vehicle you have purchased. Put all of this information in your fantasy family document.
